


IċϙťēôŘôϙĖŜϙŪĲèôŘťÍĖĲťƅϙÍŜϙťĺϙſēôťēôŘϙèĺĲîŪèťϙċÍīīŜϙſĖťēĖĲϙťēôϙŘôŜťŘĖèťĖĺĲŜϙ
ĺċϙťēĖŜϙ�ĺîôϠϙĺƯĖèôŘŜϠϙôıŕīĺƅôôŜϠϙÍĲîϙÍČôĲťŜϙıŪŜťϙèĺĲŜŪīťϙſĖťēϙťēôϙ
"ĖŘôèťĺŘϙĺċϙ>ĖĲÍĲèĖÍīϙ�Ėîϙ�ĺıŕīĖÍĲèôϙĖĲϙÍîŽÍĲèôϙĺċϙŕŘĺèôôîĖĲČϙſĖťēϙťēôϙ
èĺĲîŪèťϟϙiƯĖèôŘŜϠϙôıŕīĺƅôôŜϠϙÍĲîϙÍČôĲťŜϙŜŪæĤôèťϙťĺϙťēĖŜϙ�ĺîôϙſēĺϙ
ŘôèôĖŽôϙÍĲƅϙĺċϙťēôϙЊČĖċťЋϙôƄèôŕťĖĺĲŜϙĖîôĲťĖƱôîϙĖĲϙŕÍŘÍČŘÍŕēϙťſĺϙıŪŜťϙÍīŜĺϙ
ŘôŕĺŘťϙťēôıϙĖĲϙſŘĖťĖĲČϙťĺϙťēôϙ"ĖŘôèťĺŘϙĺċϙ>ĖĲÍĲèĖÍīϙ�Ėîϙ�ĺıŕīĖÍĲèôϟ 

Provisions





ϼ͑ϽϙſĖťēϙŘôÍŜĺĲϙťĺϙæôīĖôŽôϙĖťϙſÍŜϙČĖŽôĲϙæôèÍŪŜôϙĺċϙēĖŜϙĺŘϙēôŘϙĺƯĖèĖÍīϙ
�ĲĖŽôŘŜĖťƅϙŕĺŜĖťĖĺĲϟϙ>ĺŘϙÍîîĖťĖĺĲÍīϙŘôŜťŘĖèťĖĺĲŜϙĺĲϙČĖċťŜϠϙŕīôÍŜôϙŘôċôŘϙťĺϙ
"ô�ÍŪīЍŜϙ@ĖċťŜϙ�ĺīĖèƅϟ 

3. Ban on Contracting Arrangements  

bĺϙ"ô�ÍŪīϙĺƯĖèôŘϠϙôıŕīĺƅôôϠϙĺŘϙÍČôĲťϙôıŕīĺƅôîϙĖĲϙťēôϙiƯĖèôϙĺċϙ
>ĖĲÍĲèĖÍīϙ�ĖîϙĺŘϙĺťēôŘſĖŜôϙŘôŜŕĺĲŜĖæīôϙċĺŘϙôîŪèÍťĖĺĲϙīĺÍĲŜϙŜēÍīīϙÍèèôŕťϙ
ċŘĺıϙÍĲƅϙīôĲîôŘϙĺŘϙĖťŜϙÍƯĖīĖÍťôϙÍĲƅϙċôôϠϙŕÍƅıôĲťϙĺŘϙĺťēôŘϙƱĲÍĲèĖÍīϙæôĲôƱťϙ
ϼĖĲèīŪîĖĲČϙťēôϙĺŕŕĺŘťŪĲĖťƅϙťĺϙŕŪŘèēÍŜôϙŜťĺèħϽϙÍŜϙèĺıŕôĲŜÍťĖĺĲϙċĺŘϙÍĲƅϙ
ťƅŕôϙĺċϙèĺĲŜŪīťĖĲČϙÍŘŘÍĲČôıôĲťϙĺŘϙĺťēôŘϙèĺĲťŘÍèťϙťĺϙŕŘĺŽĖîôϙŜôŘŽĖèôŜϙťĺϙĺŘϙ
ĺĲϙæôēÍīċϙĺċϙÍϙīôĲîôŘϠϙČŪÍŘÍĲťĺŘϠϙĺŘϙŜôŘŽĖèôŘϙĺċϙôîŪèÍťĖĺĲϙīĺÍĲŜϟ 

4. Ban on Certain Interactions with Borrowers  

>ĺŘϙÍĲƅϙƱŘŜťϱťĖıôϙæĺŘŘĺſôŘϠϙ"ô�ÍŪīϙŜēÍīīϙĲĺťϙÍŜŜĖČĲϙťēôϙæĺŘŘĺſôŘЍŜϙīĺÍĲϙ
ťĺϙÍϙŕÍŘťĖèŪīÍŘϙīôĲîôŘϙĺŘϙŘôċŪŜôϙťĺϙèôŘťĖċƅϠϙĺŘϙîôīÍƅϙèôŘťĖƱèÍťĖĺĲϙĺċϠϙÍĲƅϙ
īĺÍĲϙæÍŜôîϙĺĲϙťēôϙæĺŘŘĺſôŘЍŜϙŜôīôèťĖĺĲϙĺċϙÍϙŕÍŘťĖèŪīÍŘϙīôĲîôŘϙĺŘϙČŪÍŘÍĲťƅϙ
ÍČôĲèƅϟϙ 

5. Ban on Offers of Funds for Private Loans  

"ô�ÍŪīϙŜēÍīīϙĲĺťϙŘôŗŪôŜťϙĺŘϙÍèèôŕťϙċŘĺıϙÍĲƅϙīôĲîôŘϙÍĲƅϙĺƯôŘϙĺċϙċŪĲîŜϙťĺϙ
æôϙŪŜôîϙċĺŘϙŕŘĖŽÍťôϙôîŪèÍťĖĺĲϙīĺÍĲŜϠϙĖĲèīŪîĖĲČϙÍĲϙĺŕŕĺŘťŪĲĖťƅϙŕĺĺīϙīĺÍĲϠϙ
ťĺϙŜťŪîôĲťŜϙĖĲϙôƄèēÍĲČôϙċĺŘϙťēôϙĖĲŜťĖťŪťĖĺĲϙŕŘĺŽĖîĖĲČϙèĺĲèôŜŜĖĺĲŜϙĺŘϙ
ŕŘĺıĖŜôŜϙŘôČÍŘîĖĲČϙŕŘĺŽĖîĖĲČϙťēôϙīôĲîôŘϙſĖťēϙÍϙŜŕôèĖƱôîϙĲŪıæôŘϙĺċϙīĺÍĲŜϙ
ĺŘϙīĺÍĲϙŽĺīŪıôϠϙĺŘϙÍϙŕŘôċôŘŘôîϙīôĲîôŘϙÍŘŘÍĲČôıôĲťϙċĺŘϙŜŪèēϙīĺÍĲŜϟ 

6. Ban on Staffing Assistance  

"ô�ÍŪīϙŜēÍīīϙĲĺťϙŘôŗŪôŜťϙĺŘϙÍèèôŕťϙċŘĺıϙÍĲƅϙīôĲîôŘϙÍĲƅϙÍŜŜĖŜťÍĲèôϙſĖťēϙ
èÍīīϙèôĲťôŘϙŜťÍƯĖĲČϙĺŘϙiƯĖèôϙĺċϙ>ĖĲÍĲèĖÍīϙ�ĖîϙŜťÍƯĖĲČϟϙFĺſôŽôŘϠϙťēĖŜϙ�ĺîôϙ
ŜēÍīīϙĲĺťϙæôϙèĺĲŜťŘŪôîϙťĺϙŕŘĺēĖæĖťϙ"ô�ÍŪīϙċŘĺıϙŘôŗŪôŜťĖĲČϙĺŘϙÍèèôŕťĖĲČϙ
ÍŜŜĖŜťÍĲèôϙċŘĺıϙÍϙīôĲîôŘϙŘôīÍťôîϙťĺϙŕŘĺċôŜŜĖĺĲÍīϙîôŽôīĺŕıôĲťϙťŘÍĖĲĖĲČϠϙ
ƱĲÍĲèĖÍīϙèĺŪĲŜôīĖĲČϙıÍťôŘĖÍīŜϙϼŕŘĺŽĖîôîϙťēôƅϙîĖŜèīĺŜôϙťēôϙĖîôĲťĖťƅϙĺċϙÍĲƅϙ
īôĲîôŘϙťēÍťϙÍŜŜĖŜťôîϙĖĲϙťēôĖŘϙŕŘôŕÍŘÍťĖĺĲϽϠϙĺŘϙŜēĺŘťϱťôŘıϠϙĲĺĲϱŘôèŪŘŘĖĲČϙ
ŜťÍƯĖĲČϙîŪŘĖĲČϙīĺèÍīϠϙŜťÍťôϠϙĺŘϙċôîôŘÍīϙôıôŘČôĲèĖôŜϟ 



https://www.nasfaa.org/Statement_of_Ethical_Principles
https://www.nasfaa.org/Statement_of_Ethical_Principles
https://www.nasfaa.org/Code_of_Conduct
https://www.collegeprice.org/standards

